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Annual Tax Increment District Report

City of Sun Prairie, Wisconsin
Tax Increment District No. 11

Purpose:

District Summary:

Financial Data:

Notes:

Annual TID Report

State law requires municipalities with an active Tax Incremental
District (TID) to electronically file an Annual Report for each TID by
July 1 of each calendar year. This is a summary of that filing to be
used at the annually required meeting of the standing Joint Review
Board.

Tax Increment District No. 11 (“District”) was created on December
5, 2014 as a blighted area TID. The TID has an expenditure period
that ends on December 5, 2036, and has a mandatory termination

date of December 5, 2041.

Base Value $32,499,300
Incremental Value $4,984,500
Year End Fund Balance ($95,319)
Projected Closure (based 2030

on current cash flow?*)

* The City expects to make additional projects costs through the
end of the District’s expenditure period. The projected closure year
identified is based on current cash flow projections only.

The District was created to promote redevelopment within the Main
Street corridor and superseded an earlier district (TID No. 10) that
was created for that purpose but subsequently closed after little
activity occurred. Notable activity occurring within this District in
2017 and 2018 includes:

e The McHenry apartment project (1120 W. Main St.) was
completed and opened in 2018. The associated commercial
space was also completed and opened with a coffee
shop. A second tenant is in process of finishing the space
now, and will be open by Summer 2018.

o Patio Pleasures (622 W. Main St.) expansion was approved,
and construction should be completed by Summer 2018.

e Catalyst (641 W. Main St.), first proposed in 2017, has been
approved. Demolition has started, and construction should
be completed no later than Spring 2019.
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e Gorman has proposed a 70-unit apartment building at 1141
W. Main St. The zoning for the project has been approved,
and has been awarded tax credits and CDBG funding. Site
plan approval should occur in late Summer 2018, and
construction should begin in Fall 2018.

e A major update to the West Main Street Corridor Plan is
was approved by the City Council on May 15.

Joint Review Board Resolution acknowledging filing of Annual TID Report and
Action: compliance with annual meeting requirements.
Attachments: e TID Boundary Map

e TID Cash Flow Projection (Detail)
e State Submittal
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City of Sun Prairie, Wisconsin
Tax Increment District # 11
Development Assumptions1
Construction Year Actual® Est|m.ated Annual Total Construction Year
Change in Value

1 2015 2,064,600 2,064,600 2015 1

2 2016 2,919,900 2,919,900 2016 2

3 2017 10,050,000 10,050,000 2017 3

4 2018 7,750,000 7,750,000 2018 4

5 2019 12,250,000 12,250,000 2019 5

6 2020 0 2020 6

7 2021 0 2021 7

8 2022 0 2022 8

9 2023 0 2023 9
10 2024 0 2024 10
11 2025 0 2025 11
12 2026 0 2026 12
13 2027 0 2027 13
14 2028 0 2028 14
15 2029 0 2029 15
16 2030 0 2030 16
17 2031 0 2031 17
18 2032 0 2032 18
19 2033 0 2033 19
20 2034 0 2034 20
21 2035 0 2035 21
22 2036 0 2036 22
23 2037 0 2037 23
24 2038 0 2038 24
25 2039 0 2039 25
26 2040 0 2040 26

Totals 4,984,500 30,050,000 0 0 35,034,500
Notes:
'Annual change in incremental value as certified by the Wisconsin Department of Revenue.
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City of Sun Prairie, Wisconsin

Tax Increment District # 11

Tax Increment Projection Worksheet

Type of District Blighted Area Base Value 32,499,300
Creation Date November 4, 2014 Appreciation Factor 0.00% DApply to Base Value
Valuation Date Jan1, | 2015 Base Tax Rate’ $24.00
Max Life (Years) 27 Rate Adjustment Factor
Expenditure Periods/Termination 22 11/4/2036
Revenue Periods/Final Year 26 2042
Extension Eligibility/Years Yes 3 Tax Exempt Discount Rate
Recipient District Yes Taxable Discount Rate
Tax Exempt
Construction Inflation Total NPV Taxable NPV
A Year Value Added Valuation Year  Increment Increment  Revenue Year Tax Rate Tax Increment Calculation Calculation
2 1 2015 2,064,600 2016 2,064,600 2017 $24.54 50,668 45,043 43,149
g 2 2016 2,919,900 2017 4,984,500 2018 $24.00 119,610 153,178 147,384
< 3 2017 10,050,000 2018 0 15,034,500 2019 $24.00 360,773 461,568 438,606
a 4 2018 7,750,000 2019 0 22,784,500 2020 $24.00 546,745 910,953 856,940
E 5 2019 12,250,000 2020 0 35,034,500 2021 $24.00 840,700 1,575,371 1,466,654
g 6 2020 0 2021 0 35,034,500 2022 $24.00 840,700 2,214,234 2,044,582
& 7 2021 0 2022 0 35,034,500 2023 $24.00 840,700 2,828,525 2,592,382
v 8 2022 0 2023 0 35,034,500 2024 $24.00 840,700 3,419,190 3,111,623
9 2023 0 2024 0 35,034,500 2025 $24.00 840,700 3,987,137 3,603,795
10 2024 0 2025 0 35,034,500 2026 $24.00 840,700 4,533,240 4,070,308
1 2025 0 2026 0 35,034,500 2027 $24.00 840,700 5,058,339 4,512,501
12 2026 0 2027 0 35,034,500 2028 $24.00 840,700 5,563,242 4,931,641
13 2027 0 2028 0 35,034,500 2029 $24.00 840,700 6,048,725 5,328,930
14 2028 0 2029 0 35,034,500 2030 $24.00 840,700 6,515,537 5,705,508
15 2029 0 2030 0 35,034,500 2031 $24.00 840,700 6,964,393 6,062,453
16 2030 0 2031 0 35,034,500 2032 $24.00 840,700 7,395,986 6,400,790
17 2031 0 2032 0 35,034,500 2033 $24.00 840,700 7,810,980 6,721,489
18 2032 0 2033 0 35,034,500 2034 $24.00 840,700 8,210,012 7,025,468
19 2033 0 2034 0 35,034,500 2035 $24.00 840,700 8,593,696 7,313,601
20 2034 0 2035 0 35,034,500 2036 $24.00 840,700 8,962,624 7,586,712
21 2035 0 2036 0 35,034,500 2037 $24.00 840,700 9,317,362 7,845,585
22 2036 0 2037 0 35,034,500 2038 $24.00 840,700 9,658,456 8,090,963
23 2037 0 2038 0 35,034,500 2039 $24.00 840,700 9,986,432 8,323,548
24 2038 0 2039 0 35,034,500 2040 $24.00 840,700 10,301,792 8,544,008
25 2039 0 2040 0 35,034,500 2041 $24.00 840,700 10,605,024 8,752,975
26 2040 0 2041 0 35,034,500 2042 $24.00 840,700 10,896,593 8,951,047
Totals 35,034,500 0 Future Value of Increment 19,573,204
Notes:
1 Actual 2017/18 TID Interim Rate per DOR Form PC-202.
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Form
PE-300

TID Annual Report

2017

WI Dept of Revenue

Municipality/TID

Co-muni code  [Municipality County Due date Report type
13282 SUN PRAIRIE DANE 07-02-2018 ORIGINAL
TID number TID type TID name Creation date Mandatory termination date  |Expected termination date
011 2 N/A 12-05-2014 12-05-2041 N/A
Section 1 : Beginning Balance
TID fund balance at beginning of fiscal year $-78,355
Section 2. Revenue
Does this TID receive allocated funds from another TID? No
Allocation from another TID Allocation amount
N/A $0
Subtotal allocation from another TID amount $0
Developer guarantee name Developer guarantee amount
Subtotal developer guarantee amount $0
Transfer from other fund source Transfer from other fund amount
Subtotal transfer from other fund amount $0
Other grant sources Other grant source amount
Subtotal other grant source amount $0
Other revenue sources Other revenue source amount
Subtotal other revenue source amount $0
Tax increment $50,668
Investment income
Debt proceeds
Special assessments
Exempt computer aid $3,112
Miscellaneous revenue $39
Sale of property
Total Revenue (deposits) $53,819
Page 7
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Form 2017
PE-300 TID Annual Report WI Dept of Revenue

Section 3. Expenditures

Developer grant name Developer grant amount

N/A $0
Subtotal developer grant amount $0

Does this TID allocate funds to another TID? No

Allocation to another TID Allocation amount

N/A $0
Subtotal allocation to another TID $0

Transfer to other fund source Transfer to other fund amount
General Fund $11,173
Subtotal transfer to other fund amount $11,173

Other expenditure source Other expenditure source amount
Subtotal other expenditures source amount $0

Capital expenditures $59,610

Administration

Professional services

Interest and fiscal charges

DOR fees

Discount on long-term debt

Debt issuance costs

Principal on long-term debt

Environmental costs

Real property assembly costs

Total Expenditures $70,783

Section 4. Ending Balance

TID fund balance at end of fiscal year $-95,319
Future costs $9,205,000
Future revenue $14,602,000
Surplus or deficit $5,301,681
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Form
PE-300

TID Annual Report

2017

WI Dept of Revenue

Preparer/Contact Information

Preparer name
Connie M DeKemper

Preparer title
Director of Administrative Services

Preparer email
cdekemper@cityofsunprairie.com

Preparer phone
(608) 825-1192

Contact name
Connie M DeKemper

Contact title
Director of Administrative Services

Contact email
cdekemper@cityofsunprairie.com

Contact phone
(608) 825-1192

Submission Information

You successfully submitted your form. Save and/or print a copy for your records.

Co-muni code

13282

TID number

011

Recording time

05-14-2018 05:52 PM

Confirmation

TIDAR20171328201526338373756

Submission type

ORIGINAL
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