
CITY OF SUN PRAIRIE
2017 General Debt Service Budget

General  TID 6

Debt Service Debt Service

REVENUES

Property Taxes 6,609,138$      132,837$        

Exempt Computer Aid ‐                         1,000               

TID Increment

Special Assessments

Public Charges for Services

Miscellaneous 39,146              29,471             

Interest 2,500                ‐                        

Total Revenues 6,650,784       163,308           

EXPENDITURES

Professional Services 2,000                1,449               

Principal 6,054,996       142,960           

Interest 593,788           19,236             

Fiscal Charge ‐                         ‐                        

Capital Projects ‐                         ‐                        

Total Expenditures 6,650,784       163,645           

Excess (deficiency)

 of revenues over

 expenditures 0                        (337)                 

OTHER FINANCING SOURCES

Proceeds of Bonds  

Operating transfers in/(out) ‐                         ‐                        

    Total Other Financing

        Sources (Uses)

Excess (deficiency) of

revenues and other

sources over expenditures

and other uses

Fund Balances ‐ Beginning

 of Year (Estimated) 31,980              (114,416)         

FUND BALANCES ‐  ‐                         ‐                        

 END OF YEAR 31,980$            (114,753)$       
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CITY OF SUN PRAIRIE
2017 General Debt Service Budget

2013 2014 2015 2016 2017

Actual Actual Actual Projected Recommended

REVENUES

Property Taxes 6,399,403$               6,326,108$            6,574,270$            6,648,847$             6,609,138$           

Special Assessments ‐                                  3,858                     ‐                              ‐                               ‐                              

Miscellaneous 41,684                       34,457                   39,884                   38,005                    39,146                   

Interest 933                            (5,740)                    5,286                     2,556                      2,500                     

Total Revenues 6,442,020                  6,358,683             6,619,440             6,689,408              6,650,784             

EXPENDITURES

Professional Services ‐                             ‐                          2,000                     2,000                      2,000                     

Principal 5,265,931                  9,755,837             6,264,771             6,015,732              6,054,996             

Interest 1,130,860                  908,748                 784,617                 670,920                  593,788                 

Total Expenditures 6,396,791                  10,664,585           7,049,388             6,686,652              6,650,784             

Excess (deficiency)

 of revenues over

 expenditures 45,229                       (4,305,902)            (429,948)               2,756                      0                             

OTHER FINANCING SOURCES/USES

Proceeds from long‐term debt 9,897,726                  ‐                              375,000                 ‐                               ‐                              

Payment to escrow (5,998,431)                ‐                              ‐                              ‐                              

Premium/Discount/Issuance Costs 173,913                     (363)                       5,640                     7,485                      ‐                              

Operating transfers in/(out) 116,290                     103,518                 30,065                   15,028                    ‐                              

Total Other Financing Sources (Uses) 4,189,498                  103,155                 410,705                 22,513                    ‐                              

Excess (Deficit) of Sources vs.

   Uses of Funds 4,234,727$               (4,202,747)$          (19,243)$                25,269$                   0$                           

FUND BALANCE

   Beginning of Year ‐                                  4,234,727             31,980                   12,737                    38,006                   

   End of Year 4,234,727$               31,980$                  12,737$                  38,006$                   38,006$                 

2013 2014 2015 2016 2017

Operating Levy 12,475,499               12,741,648           13,007,745           13,546,268            14,435,891           

Debt Service Levy 6,399,403                  6,326,108             6,574,270             6,648,847              6,609,138             

Total Levy 18,874,902               19,067,756           19,582,015           20,195,115            21,045,029           

33.9% 33.2% 33.6% 32.9% 31.4%
Debt Service Levy as Percent of Total Tax 

Levy
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CITY OF SUN PRAIRIE
2017 DEBT SERVICE REQUIREMENTS

Description Principal Balance 2017 Principal 2017 Escrow 2017 2017 Total Principal Balance

12/31/2016 Payments Interest Interest Principal & Interest 12/31/2017
City

2009 GO Bonds 4,850,000$                  425,000$             ‐$                  35,263$          460,263$                          4,425,000$                

2009 State Trust Fund Loan 229,141                       73,044                 ‐                    10,311            83,355                              156,097                     

2009 WPPI Loan 29,734                          9,912                   ‐                    ‐                       9,912                                19,822                        

2010 GO Notes 3,080,000                    745,000               ‐                    62,383            807,383                           2,335,000                  

2012A GO Notes 5,620,000                    1,190,000           ‐                    75,190            1,265,190                        4,430,000                  

2013 A GO Bonds 5,055,000                    1,940,000           ‐                    69,125            2,009,125                        3,115,000                  

2013 B GO  Refunding Bonds 962,040                       637,040               ‐                    12,692            649,732                           325,000                     

2014B GO Notes 3,615,000                    415,000               ‐                    84,925            499,925                           3,200,000                  

2015A GO Notes 2,385,000                    245,000               ‐                    53,813            298,813                           2,140,000                  

2016B GO Notes* 7,930,000                    375,000               ‐                    200,586         575,586                           7,555,000                  

CITY TOTALS 33,755,915$               6,054,996$          ‐$                       604,288$        6,659,284$                       27,700,919$             

Description Principal Balance 2017 Principal 2017 Escrow 2017 2017 Total Principal Balance

12/31/2016 Payments Interest Interest Principal & Interest 12/31/2017

Tax Increment Finance Dist 6

2009 CDA Refunding Bonds 540,000$                     125,000$             ‐$                  18,880$          143,880$                          415,000$                   

2013 B GO Refunding Bonds 17,960                          17,960                 ‐                    356                 18,316                              ‐                              

TIF DISRICT 6 TOTALS 557,960$                     142,960$             ‐$                  19,236$          162,196$                          415,000$                   

Description Principal Balance 2017 Principal 2017 Escrow 2017 2017 Total Principal Balance

12/31/2016 Payments Interest Interest Principal & Interest 12/31/2017

Tax Increment Finance Dist 7

2009 CDA Refunding Bonds 2,820,000$                  445,000$             ‐$                       107,760$        552,760$                          2,375,000$                

TIF DISRICT 7 TOTALS 2,820,000$                  445,000$             ‐$                       107,760$        552,760$                          2,375,000$                

Description Principal Balance 2017 Principal 2017 Escrow 2017 2017 Total Principal Balance

12/31/2016 Payments Interest Interest Principal & Interest 12/31/2017

Tax Increment Finance Dist 8

2009 GO Bonds 875,000                       ‐                       ‐                    35,242            35,242                              875,000                     

2013 A GO Bonds 170,000                       85,000                 ‐                    1,913              86,913                              85,000                        

2014A CDA Lease/Rev Bonds 11,275,000                  1,325,000           ‐                    189,978         1,514,978                        9,950,000                  

2016B GO Notes* 1,375,000                    45,000                 ‐                    35,244            80,244                              1,330,000                  

TIF DISRICT 8 TOTALS 13,695,000$               1,455,000$          ‐$                  262,377$        1,717,377$                       12,240,000$             

Description Principal Balance 2017 Principal 2017 Escrow 2017 2017 Total Principal Balance

12/31/2016 Payments Interest Interest Principal & Interest 12/31/2017

Tax Increment Finance Dist 9

2013 A GO Bonds 960,000$                     60,000$                ‐$                  17,925$          77,925$                            900,000$                   

2014B GO Notes 555,000                       25,000                 ‐                    14,775            39,775                              530,000                     

2014C Taxable GO Notes 4,315,000                    150,000               ‐                    127,025         277,025                           4,165,000                  

TIF DISRICT 9 TOTALS 5,830,000$                  235,000$             ‐$                  159,725$        394,725$                          5,595,000$                

Description Principal Balance 2017 Principal 2017 Escrow 2017 2017 Total Principal Balance

12/31/2016 Payments Interest Interest Principal & Interest 12/31/2017

Tax Increment Finance Dist 12

2016B GO Notes* 200,000                       20,000                 ‐                    4,911              24,911                              180,000                     

TIF DISRICT 12 TOTALS 200,000$                     20,000$                ‐$                  4,911$             24,911$                            180,000$                   
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CITY OF SUN PRAIRIE
2017 DEBT SERVICE REQUIREMENTS

Description Principal Balance 2017 Principal 2017 Escrow 2017 2017 Total Principal Balance

12/31/2016 Payments Interest Interest Principal & Interest 12/31/2017

Water Pollution Control Facility

2005 Clean Water Fund Loan 8,394,095$                  847,881$             ‐$                       188,494$        1,036,375$                       7,546,214$                

2009 GO Bonds 325,000                       105,000               ‐                        9,758              114,758                           220,000                     

2014B GO Notes 265,000                       30,000                 ‐                        6,225              36,225                              235,000                     

2015A GO Notes 240,000                       25,000                 ‐                        4,663              29,663                              215,000                     

2016B GO Notes* 475,000                       35,000                 ‐                        11,944            46,944                              440,000                     

WPCF TOTALS 9,699,095$                  1,042,881$          ‐$                       221,084$        1,263,965$                       8,656,214$                

Description Principal Balance 2017 Principal 2017 Escrow 2017 2017 Total Principal Balance

12/31/2016 Payments Interest Interest Principal & Interest 12/31/2017

Stormwater Utility

2009 GO Bonds 330,000$                     110,000$             ‐$                  11,252$          121,252$                          220,000$                   

2013 A GO Bonds 260,000                       35,000                 ‐                    4,588              39,588                              225,000                     

2014B GO Notes 1,115,000                    130,000               ‐                    26,150            156,150                           985,000                     

2015A GO Notes 520,000                       55,000                 ‐                    10,075            65,075                              465,000                     

2016A GO Bonds* 5,895,000                    294,750               ‐                    125,711         420,461                           5,600,250                  

2016B GO Bonds 120,000                       ‐                       3,350              3,350                                120,000                     

STORMWATER TOTALS 8,240,000$                  624,750$             ‐$                  177,776$        802,526$                          7,495,250$                

Description Principal Balance 2017 Principal 2017 Escrow 2017 2017 Total Principal Balance

12/31/2016 Payments Interest Interest Principal & Interest 12/31/2017

Fleet Inservice Fund

2015A GO Notes 155,000$                     15,000$                ‐$                  3,025$             18,025$                            140,000$                   

2016B GO Notes* 1,185,000                    125,000               28,880            153,880                           1,060,000                  

FLEET INSERVICE TOTAL 1,340,000$                  140,000$             ‐$                  31,905$          171,905$                          1,200,000$                

Description Principal Balance 2016 Principal 2016 Escrow 2016 2016 Total Principal Balance

12/31/2015 Payments Interest Interest Principal & Interest 12/31/2016

Sun Prairie Utilities

2008 Revenue Bonds 2,060,000                    265,000               ‐                        103,560         368,560                           1,795,000                  

2012 Revenue Bonds 2,440,000                    125,000               ‐                        65,903            190,903                           2,315,000                  

2012 Taxable Rev Refunding Bonds 890,000                       445,000               ‐                        15,894            460,894                           445,000                     

2014 Revenue Bonds 3,000,000                    100,000               ‐                        110,990         210,990                           2,900,000                  

2015 Bank of Sun Prairie 624,000                       32,846                 ‐                        16,608            49,454                              591,154                     

2016A GO Bonds* 3,435,000                    215,000               ‐                        89,703            304,703                           3,220,000                  

SUN PRAIRIE UTILITIES TOTALS 12,449,000$               1,182,846$          ‐$                       402,658$        1,585,504$                       11,266,154$             

CITY OF SUN PRAIRIE TOTALS 88,586,970$               11,343,433$        ‐$                       1,991,720$     13,335,153$                    77,123,537$             

* As of 9/7/2016 the 2016A GO Promissory Notes and the 2016B GO Corporate Purpose Bonds are estimates.
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Estimating a 0% Growth
Actual Actual Projected Projected Projected Projected Projected Projected

2014 2015 2016 2017 2018 2019 2020 2021

GO Debt Service ‐ Existing ‐                   ‐                  ‐                  6,648,784      5,897,789       4,547,823      4,465,697      3,088,660     

GO Debt Service ‐ Projected ‐                   ‐                  ‐                  ‐                  823,196           1,707,143      2,615,109      3,482,123     

Non‐Tax Revenues ‐                   ‐                  ‐                  (39,146)           (39,000)            (39,000)           (39,000)           (39,000)          

Use of Fund Balance ‐                   ‐                  ‐                  ‐                  ‐                   ‐                  ‐                  ‐                 

Actual/Projected Debt Levy 6,326,108        6,574,270      6,648,847      6,609,638      6,681,985       6,215,966      7,041,806      6,531,783     

Projected Annual Debt Service Change (Y/ (73,295)            248,162          74,577            (39,209)           72,347             (466,019)        825,840          (510,023)       

Percent Change ‐1.15% 3.92% 1.13% ‐0.59% 1.09% ‐6.97% 13.29% ‐7.24%

Projected Debt Service Mill Rate 2.67                 2.72                2.61                2.60                2.62                 2.44                2.76                2.56               

(Assessed value is projected with no increase)

Estimated Cap Projects Borrowing 6,462,893      6,815,727       7,048,568      6,713,548      6,311,490     

     (Excluding TIF and Enterprise Funds) (Projection uses level payments over 10 years)

CITY OF SUN PRAIRIE
2017 DEBT SERVICE PROJECTIONS

 ‐

 1,000,000.00

 2,000,000.00

 3,000,000.00

 4,000,000.00

 5,000,000.00

 6,000,000.00

 7,000,000.00

 8,000,000.00

2014 2015 2016 2017 2018 2019 2020 2021

Actual/Projected Debt Levy
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Estimating a 0% Growth

CITY OF SUN PRAIRIE
2017 DEBT SERVICE PROJECTIONS
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CITY OF SUN PRAIRIE
2017 TAX INCREMENT FINANCE DISTRICT #6

2014 2015 2016 2016 2017 Increase/

Actual Actual Projected Budget Requested Decrease

Sources of Funding

General Property Taxes 133,509$       135,574$     135,270$     136,608$         132,837$       (3,771)$  

Exempt Computer Aid 202                869              1,242           500                   1,000             500        

Investment Income 12                  ‐                   ‐                        ‐                     ‐             

Miscellaneous Income 35,960            35,824         28,314         27,000            29,471           2,471    

Proceeds of Long Term Debt ‐                      ‐                   ‐                        ‐                     ‐             

Bond Premium ‐                      ‐                   ‐                   ‐                        ‐                     ‐             

Total Revenues 169,683         172,267      164,826      164,108          163,308         (800)      

Uses of Funding

Professional Services 1,091              1,709           4,800           4,800              1,449             (3,351)   

Debt Service and Related Costs 221,498         168,419      163,067      163,028          162,196         (832)      

Debt Issuance Costs ‐                      ‐                   ‐                   ‐                        ‐                     ‐             

Capital Projects ‐                      ‐                   ‐                   ‐                        ‐                     ‐             

Transfer ot other Funds ‐                      ‐                   ‐                   ‐                        ‐                     ‐             

Total Expenses 222,589         170,128      167,867      167,828          163,645         (4,183)   

Net Change in Fund Balance (52,906)          2,139           (3,041)         (3,720)             (337)              

Fund Balance ‐ Beginning of Year 79,013            (107,103)     (104,964)     (104,964)         (108,684)       

Fund Balance Restatement per 2014 Au (133,210)       

Fund Balance ‐ End of Year (107,103)        (104,964)     (108,005)     (108,684)         (109,021)       
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Construction Annual

Year Total

1997 121,600 121,600

1998 598,300 598,300

1999 718,500 718,500

2000 546,900 546,900

2001 1,585,600 1,585,600

2002 (1,089,800) (1,089,800)

2003 2,354,300 2,354,300

2004 (3,163,300) (3,163,300)

2005 6,105,500 6,105,500

2006 (1,979,400) (1,979,400)

2007 444,600 444,600

2008 164,400 164,400

2009 (249,400) (249,400)

2010 147,500 147,500

2011 (1,052,100) (1,052,100)

2012 (220,400) (220,400)

2013 316,500 316,500

2014 40,800 40,800

2015 281,900 281,900

2016 0

2017 0

2018 0

TOTALS 5,672,000 0 0 0 5,672,000

NOTES:
1Annual change in incremental value as certified by Wisconsin Department of Revenue.

8/1/2016

City of Sun Prairie, WI

Development Assumptions
Tax Increment District No. 6

Actual1
Development 

Area or Name

Development 

Area or Name

Development 

Area or Name

Prepared by Ehlers

Leaders in Public Finance

8/15/2016

File: Sun Prairie_TID 6 Update_2016‐8‐1/TID 6 Development Assumptions
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Actual Base Value 117,600
Pre‐Amendment Base Value (Actual) NA

Jan. 1, 1997 Property Appreciation Factor 0.00% X

Current Tax Rate (Per $1,000 EV) $25.34

Tax Rate Adjustment Factor (Next 2 Years) 0.00%

22 2020 Tax Rate Adjustment Factor (Following 2 Years) 0.00%
Tax Rate Adjustment Factor (Thereafter) 0.00%

No 0 Discount Rate 1 for NPV Calculation 5.00%

Discount Rate 2 for NPV Calculation 7.00%

Construction Value Valuation Inflation Valuation Revenue Tax Tax Cumulative @ Cumulative @
Year Added Year Increment Increment Year Rate Increment 5.00% 7.00%

1 1997 121,600 1998 121,600 1999 25.47 3,098 2,676 2,529

2 1998 598,300 1999 719,900 2000 25.05 18,034 17,512 16,287

3 1999 718,500 2000 1,438,400 2001 23.88 34,347 44,424 40,775

4 2000 546,900 2001 1,985,300 2002 23.47 46,597 79,195 71,825

5 2001 1,585,600 2002 3,570,900 2003 23.47 83,813 138,760 124,019

6 2002 (1,089,800) 2003 2,481,100 2004 23.66 58,696 178,487 158,181

7 2003 2,354,300 2004 4,835,400 2005 21.60 104,466 245,827 215,003

8 2004 (3,163,300) 2005 1,672,100 2006 21.64 36,186 268,042 233,398

9 2005 6,105,500 2006 7,777,600 2007 21.15 164,504 364,224 311,553

10 2006 (1,979,400) 2007 5,798,200 2008 21.28 123,360 432,915 366,326

11 2007 444,600 2008 6,242,800 2009 21.75 135,774 504,919 422,668

12 2008 164,400 2009 6,407,200 2010 22.70 145,433 578,373 479,069

13 2009 (249,400) 2010 6,157,800 2011 24.36 149,993 650,522 533,434

14 2010 147,500 2011 6,305,300 2012 25.31 159,557 723,617 587,481

15 2011 (1,052,100) 2012 5,253,200 2013 26.02 136,664 783,243 630,746

16 2012 (220,400) 2013 5,032,800 2014 26.53 133,509 838,719 670,246

17 2013 316,500 2014 5,349,300 2015 25.34 135,574 892,370 707,733

18 2014 40,800 2015 5,390,100 2016 25.10 135,270 943,352 742,690

19 2015 281,900 2016 5,672,000 2017 25.10 142,344 994,445 777,068

20 2016 0 2017 0 5,672,000 2018 25.10 142,344 1,043,106 809,197

21 2017 0 2018 0 5,672,000 2019 25.10 142,344 1,089,449 839,224

22 2018 0 2019 0 5,672,000 2020 25.10 142,344 1,133,585 867,286

5,672,000 0

Future Value of Increment 2,374,250

8/1/2016

Net Present Value Calculation
Eligible for Extension/No. of Years

Eligible Recipient District

City of Sun Prairie, WI

Tax Increment Projection Worksheet

End of Expenditure Period

Expenditure Period (In Years)

4/15/1997

Type of District

Revenue Periods/Final Rev Year

Ind (Pre 10‐1‐04)

Tax Increment District No. 6

Actual Creation Date

23

4/15/2015

4/15/2020

Valuation Date

Maximum Life (In Years)

18

No

Latest Termination Date

Client Logo If 
Available

A
C
TU

A
L

P
R
O
JE
C
TE
D

Apply Inflation 
Factor to Base?

Prepared by Ehlers

Leaders in Public Finance

8/15/2016

File:  Sun Prairie_TID 6 Update_2016‐8‐1/TID 6 Increment Projection
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City of Sun Prairie, WI
Tax Increment District No. 6

Cash Flow Pro Forma

0.10%

2013 136,664 28 114 32,484 2,331 57,274 228,895 142,760 24,130 655 673 168,218 60,677 79,013 118,210 967,553 1,085,763 2013

2014 133,509 12 202 35,960 169,683 140,120 23,150 1,090 58,228 222,588 (52,905) (133,210) (107,102) 107,102 837,274 944,376 2014

2015 135,574 869 35,824 172,267 146,890 21,530 882 827 (1) 170,128 2,139 (104,963) 104,963 697,004 801,967 2015

2016 135,270 500 27,000 162,770 143,110 19,917 4,800 167,827 (5,058) (110,021) 110,021 557,960 667,981 2016

2017 142,344 142,344 143,880 18,318 162,198 (19,854) (129,874) 129,874 415,000 544,874 2017

2018 142,344 142,344 144,160 144,160 (1,816) (131,690) 131,690 285,000 416,690 2018

2019 142,344 142,344 148,890 148,890 (6,546) (138,236) 138,236 145,000 283,236 2019

2020 142,344 142,344 148,045 148,045 (5,701) (143,937) 143,937 (0) 143,937 2020

Total 1,419,944 50 1,928 155,797 2,331 57,274 1,637,324 1,157,855 107,045 8,595 26,514 827 58,227 1,662,818 (25,494)

NOTES:
1Revenues shown for 2015 and earlier are actual per City audit; 2016 revenues are proposed budget.
2Expenditures shown for 2015 and earlier are actual per City audit; 2016 expenditures are proposed budget.
3Debt service shown represents TID No. 6  allocated portion of issues only.
4Fund balance shown for year ending 2013 ‐ 2015 per City audited financial statements.  Fund balance include debt service reserve requirement for CDA Lease Revenue Bonds of $110,500.
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